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a@p~ a`r\}Qk vQq&`vk avX&w`v 
 
 

o|n$ m q$nRm| pq~{wQyk~ nQr\m`Ny vn~@n~ ey nQr\m`Ny krn sm`j sAs~k^wQyt s`@p~k;v y. s`m`jWy 
vQq&`@v| @k`tsk~ vn a`r\}Qk vQq&`v sm|bn~{@yn~ q bthQryn~ nQr\m`Ny kL q$nRm ovRn~ jQvw~ vn 
prQsryt, sAs~k^wQyt, a`gmt s`@p~k; @v|. 
 
ap bthQr nQr\m`Ny vR a`r\}Qk vQq&`v anRk`rk @ls x`vQw kQrW@m| qW mwO vn g#tlRv h` ap @g~ m vR 
a`r\}Qk vQq&`vk~ nQr\m`Ny kQrW@m| avX&w`v @mm lQpQ@yn~ s`kc|j` kQrWmt bl`@p`@r`w~wO @v|. 
 
bthQr a`r\}Qk vQq&`v mRlQk @ls m pqnm| vW a#w~@w~ pRq~gly` @k~n~qY kr@gn y. ehQ qW pRq~gl vRvmn`vn~t 
s`@p~k;v hQM sm|pw~ mQnQs` @g~ prQ@x`~jnyt @k@s~ @yqvQy yRwO q yn~n a{&yny @k@r\. enm| bthQr 
yR@qv| gWYk kQYs~wQy`nQ sAs~k^wQ@y~ en prQqQ mQnQs` @g~ in~qYQy pQnvWm pqnm| kr@gn sQylR sm|pw~ mQnQs` @g~ 
prQ@x`~jny s[h` mv` a#w yn pqn@m| sQt @mm q$nRm| nQr\m`Ny vW a#w. 
 
awWw@y~ s~vyA@p ~̀;Qw a`r\}Qkyk~ wOL a@n&`n& shjWvny mRlQk krgnQmQn~ aqWn j`wQyk~ @ls jWvw~ vR apt 
aq a#@mrQkn~ h` @vnw~ bthQr j`wWn~ spyn Ny mw y#@pmQn~ ovRn~ @g~ sm|b`{k h` wWrNvlt hQs 
n#vWmt sQqE vW a#w~@w~ ap sm`j sAs~k^wQyt g#l@pn a`r\}Qk vQq&`vk~ nQr\m`Ny kQrWmt a@p`@h`sw~ vWm 
nQs` y. 
 
@m@s~ anRk`rk @ls q$nRm lb`g#nW@m| qW mwO vn pYX~ny nm|, ap sAs~k^wQy wOL apt hRr#pRr#qE vR 
a`k`r@yn~ a`r\}Qk ktyRwO kQrWmw~, e@hw~ wWrN g#nWm s[h` pqnm| vR n&`ynRw~ awr a#wQ prs~prw`vyQ. 
@m| nQs` ap sm`jy wOL an`gw@y~ mwO vQy h#kQ g#tlR h` e~v`t ap sm`j sAs~k^wQyt g#l@pn a`k`r@y~ 
pQLQwOr# @svWmt ap a@p`@h`sw~ vW a#w. e~ nQs` q$nt mRhRN @qn a`r\}Qk g#tlR h` an`gw@y~ mwO vQy h#kQ 
g#tlR s[h` pQLQwOr# @svWmt n#vw apt bthQryn~ @g~ up@qs~ p#wWmt sQqE vW a#w. 
 
awWw@y~ apt rFkQy` vQyRk~wQy, a`q`ym| v&`p~wQ@y~ vQ;mw`, cQrs~}`yQ sAvr\{ny, ayv#y hQMy, em hQMy 
pQyvWmt vQ@qs~ Ny lb`g#nWm a`qW sAkWr\N pYX~n @n` wQbQNQ. 
 
sQAhl @b_q~{ sAs~k^wQyk wnQ pRq~gly` is~mwO vWm @vnRvt j`wQyk~ @ls s`mRhQk v @g`dn#MWm mRlQk vQy. 
@m| bv ap vW @g`vQw#n~ kL a`k`ryw~, v#v| @g`dn#MWm kL a`k`ryw~ a{&yny kQrW@mn~ vth` gw h#kQ 
y. ehQ qW bthQr a`r\}Qk vQq&`@v| en prQqQ v#tRpt XYmy s#pyWmk~ sQqE @n` vQNQ. v#tRm g#n m pmNk~ sQwmQn~ 
ktyRwO kL` nm| s~vyA@p ~̀;Qw a`r\}Qkyk~ wOL vW apnyny kQrWmt @h`~ ap aqtw~ pY@y`~jnyt gn~n` mh` 
v`rQ pq~{wQy nQr\m`Ny kQrWmt @h ~̀ @n`h#kQ vnR a#w. e@hw~ bthQr a`r\}Qk vQq&`v psRps y$@mn~ aq apt 
adR m wrmQn~ ap @g~ mRlQk a`h`r avX&w`v vw~ spRr` g#nWmt @n`h#kQ vW @l`~k @v@L[@p`@L~ wWrNvlt 
hQs nvmQn~ ktyRwO kQrWmt sQqE vW a#w. 
 
bthQr a`r\}Qk vQq&`v anRk`rk @ls pQLQgnQmQn~ s`@p~k; v`sQ n&`yt anRv kOBRr# @g`d krmQn~ vW vg`v 
aw~h#r e~ @vnRvt bthQryn~ ap mw b@ln~ ptvn s`@p~k; vd` l`xq`yQ y#yQ kQy@vn @vnw~ @b`~g vg` 
kQrWmt l#@bn up@qs~ pQLQg#nWmt sQqE vW wQ@b|. psRv bthQryn~ m wWrNy krn @k`n~@q~sQ, mQlt ytw~ v 
shl~ a`nyny kQrWmt sQqE vW a#w. adR m wrmQn~ apt s`@p~k;v l`x`q`yW y#yQ p#v@sn x`N~d nQpqvn 
pYm`Ny, ehQ s#pyRm, mQl wWrNy kQrWmt vw~ h#kQy`vk~ n#w. mRl&my s`{k mw pmNk~ pqnm| vW a`r\}Qk 
wWrN gnR @vnRvt, a@p @g~ s~v`{Wnbv rF@kn, @vnw~ sm`j pYX~n a#wQ @n` vn a`k`r@yn~ a`r\}Qk 
ktyRwO @m@hyv` g#nWmt h#kQ vn q$nRmk~ ap nQr\m`Ny krgw yRwO v a#w. 
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bthQr a`r\}Qk vQq&`v bQhQ vR pqnm pQLQb[v a{&yny kQrW@m| qW qQy h#kQ @h`[ m uq`hrNyk~ nm| a#dm| 
s~mQw~ vQsQn~ krn lq "j`wWn~ @g~ {ny" (Wealth of Nations) yn k^wQ@y~ en "aqQsQ hs~wy" yn 
sAkl~pyyQ. ohRt anRv @v@L[@p`L bl@v|g kQYy` krn aqQsQ hs~wyk~ a#wQ awr e~ anRv il~lRm s#pyRm 
wWrNy @v|. e@hw~ bthQr vQq~vwkO vn Ludwig von Mises psRv s[hn~ kL prQqQ @mm sAkl~py s[h` 
a#dm| s~mQw~t blp` a#w~@w~ @qvQyn~ pQLQb[ sAkl~pyyQ. bthQryn~t anRv sQylR @qn`t m ihLQn~ ovRn~ 
@m@hyvn bl@v|gy vn @qvQyn~ sQtQn awr sQylR @q~ sQqE vn~@n~ @qvQyn~ vhn~@s~ @g~ k#m#w~w mw y. 
q$nRm nQr\m`Ny kQrW@m| qW q @mm a`gmQk psRbQ@mn~ a#wQ vn blp$@mn~ ovRn~t nQqhs~ vQy @n`h#kQ y. 
 
bthQryn~t anRv qQyRNR @vmQn~ pvwQn rtk~ y#yQ sm|mw apt a`r\}Qk vr\{ny @v|gvw~ kQrWmt hQM ayv#y 
pQLQ@yl kQrWmt l#@bn up@qs~ pQLQgnQmQn~ kQYy` kr vQ@qs~ Ny mw @gvn @p`LQy @gvWmt n#vw Ny 
lb`g#nWmt sQqEvWm ap mRhRN p` sQtQn ar\bRqy m#nvQn~ @pn~nRm| kryQ. a@nk~ awt bthQryn~ @g~ nQr\n`yk 
mw pmNk~ rtk qQyRN m#nQy h#kQ q? qQyRNR vn rtk k^;Qk`r\mQk aAX@y~ q`ykw~vy kYm@yn~ adR vW @s~v` 
kr\m`n~w aAXvl q`ykw~vy v#dQ vWm yn sAkl~py ap v#nQ k^;Qk`r\mQk rtkt @kwrm| qErt vlAgO @v| q? 
 
mRl& qQyRNRv mQnQs` @g~ hr pq~{wWn~ vQn`X kr gnQmQn~ LM` kr g#nW@m| vQp`k aq a#wQ vW wQ@bn @l ~̀k 
a`r\}Qk ar\bRqy vQX~@l~;Ny kQrW@mn~ @h`[Qn~ vth` gw h#kQ y. mQnQs` @g~ pY@y`~jny s[h` sm|pw~ mv` 
a#w#yQ sQwmQn~ a`w~m`r\}k`mW prQ@x`~jn rt`@vn~ mQqQmt bthQryn~ @g~ up@qs~ p#wWm @vnRvt ap @g~ m vR 
a`r\}Qk kYmyk~ nQr\m`Ny kL yRwO y. 
 
ap ap @g~ m vR a`r\}Qk vQq&`vk~ nQr\m`Ny kr g#nWmt a@p`@h`sw~ vn w`k~ bthQryn~ apt a#wQ kL 
pYX~n vQs[` g#nWmt bthQryn~ @s~ m up@qs~ h` pQLQwOr# l#@bn wOr# mRv ay` sQtWmt sQqE vnR a#w. 
 
  
XYW jyvr\{npRr vQX~vvQq&`ly@y~  
kLmn`krN vQq&` pWT@y~ k}Qk`c`r\y 
gy`wYW gONwQlk 
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