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@f`n~@s~k` h` @f`n~@s~k` 
 

mh`n`yk hQmQvr#n~ pY{`n pQrQsk~ srw~ @f`n~@s~k` aw~adAhOvt g#nWm pQLQb[ vQr#q~{ @vwQ. @mhQ qW j vQ 
@prmE@N~ vQr#q~{w`v s#LkQl~lt gw @n`h#kQ y. vQp~lvy aw LM y#yQ sQw` sQtQn @s`~mhAs jQl~m`tQ 
amrsQAh a#wOlE n`ykyn~ wmn~ vQsQn~ lQp~tn~ vtrvEmt k#[vnE l#bR wm s`m`jQkyn~@g~ sAK&`@vn~ 
(s`m`jQkyn~@gn~ awQ vQX`l bhEwry ehQ sQtQ bv rhsk~ @n` @vQ) s~vyA @m ~̀hnyt pw~v a`N~dEvt h` 
vQvQ{ pEq~glyn~t pEhE axQ@y`~g el~l @k@L~ asQk~kQw vcn @y`q` gnQmQnQ. @@vry h` @@vry pmNk~ mw 
pqnmQ vR j vQ @p @q~Xp`lny wv wvw~ @@vry @qst m wl~lE kQrWm @s`~mhAsl`@g~ axQpỲ y vW a#wQ bv 
p#h#qQlQ y. hQtpE @jnr`l~ srw~ @f`n~@s~k` smg ekwO vW e j` @prmENt hAsy` @n`v @k`k` @pn~v` 
vQp~lv kQrWmt qw m#q@gn sQtQ j vQ @p aq @q~Xp`ln@yhQ nn~nw~w`r vW @jnr`l~ @s`yyQ. ovEn~t q#n~ 
@jnr`l~ avX& vn~@n~ p`r~lQ@mQn~wO mh`m#wQvrNyt iqQrQpw~ vWmt n`ykykO avX& nQs` y. srw~ 
@f`n~@s~k` aw~ adAhOvt g#nWm j vQ @pt vQ[ qr`gw @n`h#k~@k~ eb#vQnQ. aq j vQ @pt a@n`~m` 
@f`n~@s~k`@g~ m pQhQt y. e@hw~ a#@g~ n`ykw~v@yn~ vEvw~ e j` p]@yhQ sh`y @n`m#wQv m#wQvrNyt 
iqQrQpw~ vEv@h`w~ j vQ @pt qQn`gw h#kQ p`r~lQ@mQmn~wO asRnk~ @p~qEr#wOdE@vQ sQt @qvEn~qr wOdEv qk~v` 
n#wQ bv vd`w~m qn~@n~ q#n~ @n`@ykOw~ rAgnvl @y@qn @s`~mhAs - anEr qQs`n`yk nmQ a#mrQkn~ 
hQwv`qW n`ykw~vy y.  
 
mh`n`yk hQmQvr#n~ wvmw~ il~l` sQtQn~@n~ vQr#q~{ p]@yn~ jn`{QpwQvrNyt wrg kL srw~ 
@f`n~@s~k` sQylE @c`~qn`vlQn~ nQqhs~ krn @ls y. un~vhn~@s~l`t anEv srw~ @f`n~@s~k` 
jn`{QpwQvrN@y~ qW krn lq a#w#mQ pYk`X pqnmQ krgnQmQn~ srw~ @f`n~@s~k` aw~ adAgOvt @gn a#w. 
e~ @n`mn` kYQy`vk~ bv un~vhn~@s~l`@g~ aqhs y. @mhQ qW pYX~ny vW a#w~@w~ @mQ pYk`X kv@r~q#yQ  
un~vhn~@s~l` vQsQn~ vq`rNR @n` l#bWm y. @mQ pYk`X klv#q~q` p`hry` a`qQy y#yQ apQ @m`@h`wktvw~ 
@n` sQwmE. jn`{QpwQvrNyk qW ev#nQ pYk`X kL pmNQn~ hmEq` @p`lWsQy @f`n~@s~k` aw~ adAgOvt 
gw~@w~ y#yQ sQwQy @n` h#kQ y. @f`n~@s~k` aw~adAgOvt g#nWmt @h~wO vR sQylE kr#NE apQ @n` qnQmE. 
mh`n`hQmQvr#n~ q e~ qn~n` bvk~ @n` @p@nyQ. e@hw~ @mhQ qW wvw~ kr#Nk~ av{`rNy kL yRwO y. 
srw~ @f`n~@s~k` jn`{QpwQvrN@y~ qW kL a#w#mQ pYk`Xyk~ ohE hmEq`@vQ qW lq ymQ aw~q#kWmk~ @h`~ a#sR 
oQpqRpyk~ @h`~ pqnmQ kr@gn vQy h#kQ y. evQt e~ pYk`Xy jn`{QpwQvrN@yhQ qW kLw~ e~ hmEq`@vQ sQtQy 
qW krn lq, asn lq @q~ mw pqnmQ @vyQ. ev#nQ avs~}`vk pYk`Xy @k@rn~@n~ hmEq`@vQ @s~vy kQrW@mQ qW 
q#ngw~ sw& @h`~ asw& kr#NE mw pqnmQ v b#vQn~ e~ hmEq` @s~vy smg b#@[yQ.  
 
mh`n`yk hQmQvr#n~ psEps @g`s~ sAG@x~qy a#wQkQrWmt kYQy`kL rnQl~ aq psEb#s a#w. ohE ehQ qW kr# 
jysRrQy up`skw#n @y`q`gw~@w~ y. bthQryn~@g~ up@qs~ mw kYQy`krn @mrt sAs~k^wQyt a`gn~wOk 
rnQl~ aqw~ uw~s`hkrn~@n~ @f`n~@s~k` wvw~ avEAs`n~ sEkW @knkO kQrWmt y. e~ s[h` mQyn~m`r@y~ @mn~ 
@f`n~@s~k` @vnE@vn~ mh`n`yk hQmQvr#n~ pYmEK xQ’’]Rn~ vhn~@s~ @y`q`g#nWmt bthQr@y`~ bl`@p`@r`w~wO 
vRh. psEgQy bYhs~pwQn~q` qLq` m`LQg`v abQys InQy` sAG smQ@mQlnyk~ sAvQ{`ny kQrWmt ktyEwO kr 
wQbE@N~ e~ anEv y. e@hw~ lAk`@vQ sQAhl @b_q~{ @q~Xp`lny smg h#@rn~ntvw~ rnQl~t h` ohE@g~ 
bthQr s~v`mQvr#n~t @n` h#kQ y. aq rnQl~ sAG @x~qy a#wQkQrWmk~ h` sQAhlyn~ @x~qkQrWmk~ g#n 
a`N~dEvt @q`s~ pvrn~@n~ g@l~ p#h#r$ bLlkO sQhQgn~vmQnQ. @f`n~@s~k` @y`q`@gn sQAhlyn~ @x~qkQrWmt 
uw~s`h gw~@w`~ bthQr e~jn~wyn~ vR rnQl~, anEr qQs`n`yk, mAgl v#n~@n`~ y. rnQl~ rvQ a`qW pQrQs~ kr# 
jysRrQy v#n~nn~ @y`q`gnQmQn~ krn @q~Xp`ln@yn~ bthQryn~@g~ a`{`r@yn~ e j` p n`ykw~vy rFkgnE 
a#w. e@hw~ ovEn~t r@tQ n`ykw~vy lb`g#nWmt upk`rQ vWmt kr# jysRrQyt @h ~̀ @vnw~ up`skykOt 
@h`~ @n` h#kQ y. aq apt a@p~m vR @q~Xp`ln pYv`q a#wQ bv @m`vEn~ sQhQwb`gw yEwO y. @k@s~ @vww~ 
mh`n`yk hQmQvr#n~ jn`{QpwQvrN v&`p`r@yhQ @yqW sQtQ k`l@yhQ qW @f`n~@s~k` @gn~v` sQAhlyn~ @x~q 
@n`krn @lstw~ sEqE@k`dQ v#nQ axSw @c`~qn` @nngn @lstw~ anEX`sn` @k@L~ nmQ un~vhn~@s~ @pr 
rj qvs @mrt v#d sQtQ mh@wr#n~ vhn~@s~l` anEq#n vq`L m`r~gy gw~@w~ y#yQ apt s`{Ek`r qWmt 
wQbQNQ.  
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rnQl~ a#wOlE e j` p n`ykyn~ kQyn~@n~ vQp]@y~ jn`{QpwQ a@p~]ky` aw~adAgOvt g#nWm pYj`wn~wY 
vQ@r ~̀{W bv y. hmEq` @p`lWsQy aw~adAhOvt @gn a#w~@w~ vQp]@y~ jn`{QpwQ a@p~]k @f`n~@s~k` nmQ 
rnQl~@g~ @mQ pYk`Xy nQv#rqQ y. e@hw~ hmEq` @p`lWsQy aw~adAhOvt @hn a#w~@w~ hQtpE hmEq`pwQ h` hQtpE 
a`r]k nQl{`rWn~@g~ pY{`nQy` nmQ h` e@s~ aw~adAgOvt g#nWmt hmEq`my @h~wO wQbQNQ nmQ rnQl~@g~ 
pYk`Xy wvw~ rnQl~ pYk`Xyk~ pmNk~ bvt pw~@vyQ. eyQn~ aw~vn ekm pYwQPly m#wQvrN@y~ qW rnQl~ 
vQkYmsQAht h` p]yt wvw~ as`m`n& pr`jyk~ l#bWm y. @f`n~@s~k` aw~adAhOvt g#nWmt pY{`n 
@h~wOvk~ @ls apt  @pnW yn~@n~ an~ kQsQvk~ @n`v InQy` sEqE@k`dQ pYk`Xy y. e~ pYk`Xy ohE kr a#w~@w~ 
hQtpE hmEq`pwQ @ls h` hQtpE a`r]k nQl{`rWn~@g~ pY{`nQy` @ls aw~krgw~ q#nEm h` oQp`qEp mw pqnmQ 
vW b#vQn~ ohE aw~adAgOvt g#nWmt hmEq` @p`lWsQyt hmEq` pnw yt@w~ blwl a#wQ bv ap q#ngw yEwO 
y. hmEq` a{QkrNyt ohE iqQrQpw~ kL yEwO q n#w~ q yn~n vw~mn~ hmEq`pwQvry` y}` k`l@y~ qW wWrNy 
krnE a#w. e@hw~ @f`n~@s~k` yEq~{`{QkrNy hmEvt p#mQN vQy yEwO y#yQ ap kQy` sQtQ@y~ psEgQy 
@qs#mQbr@y~ qW y. ohE @vn kQsQvk~ n#ww~ sEqE @k`dQ pYk`X@yn~ r`j@qỲ ~hQ, j`wQ@qỲ ~hQ, hmEq`@qỲ ~hQ vW 
a#w#yQ apQ nQhmny @k@LmE. sEqE @k`dQ g#n ap gQy swQ@y~ q vQs~wryk~ kL b#vQn~ e~ n#vw 
s[hn~kQrWmt @n` @v@h@smE.  
 
hmEq` @p`lWsQy aw~adAgOvt @gn a#w~@w~ sEqE @k`dQ h` @vnw~ pYk`X kL e@mn~ m a#w#mQvQt hmEq` 
vQnyt pth#NQ @vnw~ kYQy`vl @yqENE hQtpE hmEq`pwQ h` hQtpE a`r]k nQl{`rW pY{`n @f`n~@s~k` y. e~ 
bv hEqE @q~Xp`ln v`sQ s[h` kr#NE vQk^w krn rnQl~ - @s`~mhAs - mAgl hvElt (avElt) h#@rn~nt 
a@nk~ ayt p#h#qQlQ y. rnQl~ @s ~̀mhAs avEl kQyn~@n~ jn`{QpwQ a@p~]k @f`n~@s~k` aw~adAgOvt @gn 
a#wQ bv y. @mhQ @f`n~@s~k`l` @q@qnkO g#n kQy#@vyQ. pYX~ny vW a#w~@w~ wm rtvl r`j&y a{&`pny 
a`qQy a`g@mn~ @vn~@krW a#w#yQ @brQhn~ @qn bthQr ytw~vQjQwv`qWn~t vEv q @mQ @f`n~@s~k`l` @q@qn` 
@vn~kQrWmt @n`h#kQvWm y. hQtpE hmEq` nQl{`rW @f`n~@s~k` aw~adAgOvt @gn jn`{QpwQvrN@y~ vQr#q~{ 
p] a@p~]ky` @gqr wb` y$mt h#kQ prQqQ @f`n~@s~k`l` @q@qn` @vn~kQrW@mQ kYmyk~ bthQryn~ kQy` qW 
wQbQNQ nmQ evQt hmEq` @p`lWsQyt jn`{QpwQ a@p~]ky` @gqr wb` y$mt wQbQNQ. q#n~ vEvw~ rnQl~t 
bthQryn~@gn~ as`@gnvw~ ev#nQ @vn~kQrW@mQ kYmyk~ g#n kWmt h#kQnmQ hmEq` @p`lWsQy hQtpE hmEq`pwQ 
@f`n~@s~k` r[v`@gn jn`{QpwQ a@p~]k @f`n~@s~k` @gqr evnE a#w. @vn~kQrWm g#n @wprb`n 
bthQr pVQyn~t @f`n~@s~k`l` @vn~kQrWmt @n`h#kQ b#vQn~ rnQl~ a`qWhE ehQ @q~Xp`ln v`sQy g#nWmt 
a`N~dEv vQr#q~{ p]@y~ jn`{QpwQ a@p~]y` aw~adAgOvt @gn a#w#yQ  kQymQn~ r@tQ pYj`wn~wYv`qy 
n#wQvWmk~ g#n @brQhn~ @qwQ.    
 
hmEq` @p`lWsQy vQr#q~{ p]@y~ a@p~]k @f`n~@s~k` aw~adAgOvt gn~@n~ kvr @h~wOvkt q? ohE 
jn`{QpwQvrN@y~ qW mhQn~q r`jp] mhw`t s`r~}kv axQ@y`~g kL aykOvw~ @n` @vQ. ohRt j`wQkw~v 
Cn~qvlQn~ 8% pmN lb`g#nWmt h#kQvEv q rnQl~ @s`~mhAs avEl ohE jygn~n` @wk~ bl` sQtQy q 
amQbln~@g`d jnw`v q a#wOlE @mrt sQAhl @b_q~{yn~@gn~ iw` vQX`l bhEwryk~ ohE pYwQ@]p kLh. 
Cn~q qhatl]ykQn~ p#rqENE aykO aw~adAgOvt gn~@n~ ahvl~ @qykt q? hmEq` @p`lWsQy hQtpE hmEq`pwQ 
@f`n~@s~k` aw~adAgOvt @gn a#w. hQs~ avEl~ krgw~ rnQl~ @s`~mhAs avEl aw~adAgOvt @gn a#w~@w~ 
p#rqENE a@p~]ky` y#yQ kQyn~@n~ e~ @b`r#v kQy`vw~ mh`m#wQvrNy jyg#nWmt uw~s`h kQrWmt y. hmEq` 
@p`lWsQyt hQtpE hmEq`pwQ @f`n~@s~k` aw~adAgOvt g#nWmt wQbE@N~ jn`{QpwQvrNy avsn~ vW qQn 
@qkkQn~ y#yQ mm sQwmQ. @k@s~ @vww~ e~ s[h` hmEq` @p`lQsQyt wQbE@N~ sEU k`l prQcQ@CqykQ. e~ 
jn`{QpwQvrNy avsn~vWmw~ mh`m#wQvrNyt n`m @y ~̀jn` x`rg#nW@mQ qQnyw~ awr k`l prQcQ@CqyyQ. 
m#wQvrN smyk qW aw~adAgOvt g#nWm nWwQ vQ@r`~{Q @n`vENw~ sQAhl @b_q~{ sq`c`ryt vQr#q~{ y. e~ 
sq`crw~v@y~ @n`vR rnQl~@g~ m`m` bN~d`rN`yk m#wQNQy@g~ pYj` ayQwWn~ n#wQ @k@L~ bthQr nWwQyt h` 
sq`c`rw~vyt ekMv y.  hQtpE hmEq`pwQ @f`n~@s~k` aw~ adAgOvt g#nWm vrq kr hym`syk~ a#wOLw 
sQqRvQy yEwOv wQbQNQ. @mQ sQyl~l s#lkW@mQ qW ohE aw~adAgOvt g#nWmt wQbE@N~ m`syk pmN k`l 
prQcQ@Cqyk~ bv p#h#qQlQ y.                   
    
 
 
mh`c`r~y nl]nmh`c`r~y nl]nmh`c`r~y nl]nmh`c`r~y nl]n\\ \\ q s]l q s]l q s]l q s]l\\ \\v`v`v`v`    


